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OFFICE MARKET OVERVIEW
ABRAM SCHWARZ, SIOR, Partner

Cleveland's Q2 2026 office activity centered on a handful of moves rather than broad-
based demand. Jones Day, the largest law firm in Cleveland, signed a 10-year lease
extension for 382,019 SF at North Point Tower - stabilizing one of downtown'’s premier
assets. Elsewhere, distress persisted: 800 Superior, the 587,118-square-foot former
AmTrust headquarters, sold for just $4 million to an affiliate of the Kassouf family,
reflecting a trend of perceived bargains in the CBD. AmTrust is rightsizing, splitting
into a renovated space at the AECOM Building downtown and 102,062 SF in Mayfield
Heights. Gray Media Group is relocating its Cleveland stations from downtown’s
Reserve Square to Independence Technology Center, underscoring continued CBD-
to-suburban migration.

MARKET INDICATORS Q2 2026 2026 Q4 2025 Q3 2025 Q2 2025
12 Mo. Net Absorption SF (93,262) 482,605 771,654 (293,433) (797,866)
Vacancy Rate 11.10% 10.30% 10.50% 10.50% 10.50%
Avg NNN Asking Rate PSF $20.30 $20.31 $20.31 $20.23 $20.13

Sale Price PSF $95.00 $94.00 $93.00 $92.00 $91.00
Cap Rate 12.50% 12.60% 12.60% 12.70% 12.60%
Under Construction SF 358,790 362,790 311,920 1,311,920 1,307,920
Inventory SF 114,125,485 114,140,299 114,530,861 113,547,741 113,548,787

NET ABSORPTION, NET DELIVERIES, & VACANCY

2,000,000
1,500,000
1,000,000

500,000

(1,000,000)
(1,500,000)

(2,000,000)

2016 2017 2018 2019 2020 2022 2023

mm Net Absorption  mm Net Deliveries — Vacancy — U.S. Vacancy

2021 2024 2025

0 P
(500,000) r r

UNDER CONSTRUCTION

2024

16% 1,800,000

14% 1,600,000

12% 1,400,000

1,200,000
10%

1,000,000
8%

800,000
600,000
400,000
200,000

0% 0

2026 YTD 2016 2017 2018 2019 2020 2021 2022 2023 2025 2026 YTD

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
s0upetr i poms WNm Spmeconuc
Gt etr e wiseose  SRMO | DDmskmen g
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Z?;Vt?:jzildoe'fvenue, E 382,019 SF Friedman (Receiver) Jones Day Legal
&Oai?i:gﬂi:”dggulevard 102,062 SF ?_:l?gligrslflﬁfg AmTrust Fianncial Services
200 Public Square 100,000 SF Namdar Taft Stettinius & Hollister Legal

Cleveland, OH

LEE & ASSOCIATES RESEARCH

LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/terms/schwarz/broker/abram-schwarz-sior-15681/
https://www.lee-associates.com/people/?terms=kuniega&broker=25693
http://www.lee-associates.com/research/

'I LEE &
ASSOCIATES

COMMERCIAL REAL ESTATE SERVICES

Shared with you by:

Jeremy Steiger, SIOR

Partner
Lee Cleveland, LLC

Mobile: (216) 559-9090
Email: jsteiger@lee-associates.com

The informatjon and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the
accuragy of completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a
particularpurpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior
sale or/lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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