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Cleveland's industrial market entered 2026 on solid footing. Twelve-month net
absorption totaled (940,101) SF, with vacancy rising slightly to 4.33%. Average
NNN asking rents increased to $6.70 PSF, while sales reached $53.85 per square
foot. Construction activity remained limited, with 398,804 SF underway across a
total inventory of 367.8 million square feet. Leasing activity was steady, led by
Radix Wire & Cable’s 118,159 SF lease in Solon, Thyssenkrupp Supply’s 86,400
SF in Elyria, and Thyssenkrupp Materials’ 78,000 SF in Brook Park. Development
remains measured with minimal speculative product, supporting balanced
conditions and stable fundamentals.

MARKET INDICATORS Q1 2026 Q4 2025 Q3 2025 Q2 2025 Q1 2025
12 Mo. Net Absorption SF (940,101) (1,649,728) (1,440,587) (1,414,608) 96,680
Vacancy Rate 4.33% 4.41% 4.14% 4.20% 3.80%
Avg NNN Asking Rate PSF $6.70 $6.69 $6.61 $6.58 $6.56
Sale Price PSF $53.85 $51.82 $50.95 $49.94 $49.59
Cap Rate 10.35% 10.53% 10.59% 10.67% 10.64%
Under Construction SF 398,804 519,649 1,421,749 1,151,379 1,873,879
Inventory SF 367,785,779 367,664,934 366,825,864 367,436,220 366,732,205

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
4400 ekman ey osyse N0 wsoredmnmemlc
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
ggrozns, éT_I'on Industrial Parlway 118,159 SF Interdesign, Inc. Radix Wire and Cable Warehouse
a0 (STINe T sury
188:3218 s:rEIWOR'_Tad 78,000 SF Weston, Inc. Thyssenkrupp Materials \I/D\/ias;(fiE?JLtjiZerw/

LEE & ASSOCIATES RESEARCH LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.



https://www.lee-associates.com/people/?terms=krouse&broker=19302
https://www.lee-associates.com/people/?terms=BAXTER&broker=74322
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES s

COMMERCIAL REAL ESTATE SERVICES -

T el info /- d herein have been obtained from third- part;w.@rcesblehevedi’d"be Ielfable however Lee & Associates has not
( " ina 5. en d Iy verified its accuracy. Lee & Associates makes no repﬁsentatlohs guaFantee&m%ress or :mphed warranties of any kind' regarding the

ac acy of completeness of the information and details provided herein, inc but not limited to, the > implied warranty\oﬁsuttab:hty and fitness for a
‘partic Ij purpose. In‘terested parties should perform their own due dlhgencé regarding the accuracy of the mformatlon

he hf matloﬁ prowded herein, including any)sale or lease terms, is being provided subject to errof‘om.(ssions changes  of price or conditions, prior
“sale or/lease, and WIthdrawal without notice. Third- party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©

‘
ZZ’ © Copyrlgh/ 2026 Lee & Associates all rights reserved,% /d party Image sources: sorbis/shutterstock.c com shutters‘}toqk com, plxabay com, istock.com
‘4.‘_

/8 A \ ’5




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MD, South Columbia
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



